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INFO OCT-OI EA-09 EB-07 ISO-00 /0I7 W 

068592 240559Z/I0 

R240130Z JUN 77 
FM AMEMBASSY SINGAPORE 
TO SECSTATE WASHDC 7963 

UNCLAS SINGAPORE 2679 

PASS TREASURY FOR SOMMERFIELD, OFFICE OF FOREIGN ASSETS 
CONTROL 

E.O. 1 1652: N/A 
TAGS: ETRD, VN, US 

SUBJECT: FOREIGN ASSETS CONTROL-SALE OF BOAT 
REF: SOMMERFIELD LETTER FAC NO. 83464 OF JUNE 13, 1977 

1. ALAN CRANDON OF ASSOCIATED PACIFIC CORPORATION HAS 
APPROACHED EMBASSY CONCERNING HIS ATTEMPTS TO SELL BOAT 
DISCUSSED REF LETTER. CRANDON HAS ASKED EMBASSY FOR 
LETTER TO SHOW BUYER INDICATING THAT USG HAS NO 
OBJECTION TO SALE OF BOAT AND THAT PROTECTION OF SRV 
INTERESTS VIA DEPOSIT TO BLOCKED ACCOUNT IS CRANDON’S 
RESPONSIBILITY AND NOT BUYER'S. HE DOES NOT WISH TO 
DISPLAY REF LETTER, WHICH DISCUSSES EXCHANGE RATES AND 
OTHER INFORMATION HE CONSIDERS CONFIDENTIAL. 

2. CRANDON ASSERTS THERE IS NO FORMAL LIEN ON VESSEL, 

BUT THAT INSURANCE PAPERS SHOW VIETNAMESE INTEREST. 

ACCORDING TO CRANDON, BUYER HAS SEEN INSURANCE PAPERS 
AND WANTS ASSURANCE HE WILL HAVE CLEAR TITLE TO BOAT 
WHEN TRANSACTION IS COMPLETED. 

3. APPRECIATE TREASURY GUIDANCE ON APPROPRIATENESS 
OF EMBASSY PROVIDING SHORT LETTER TO CRANDON 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 SINGAP 02679 240341Z 

STATING THAT (A) TREASURY HAS AUTHORIZED SALE OF 
VESSEL AND (B) RESPONSIBILITY FOR COMPLYING WITH 
FOREIGN ASSETS CONTROL REGULATIONS IN REGARD TO 
PROCEEDS FROM SALE IS WHOLLY CRANDON'S. 
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